
OVERVIEW

Marifil Mines Ltd., a Canadian-based exploration company, focuses on
Argentina, home of some of the world's most prolific recent discoveries. By
strategically focusing on high-potential joint venture opportunities, Marifil has
been able to develop a diverse portfolio of an impressive range of properties,
including several with bonanza grade gold, silver, copper and indium values.
The company has a massive land position of 20 properties, totaling more than
400,000 hectares within nine provinces of Argentina.

Marifil's business model is to locate and develop economic mineral deposits
and then strategically joint venture with a major mining company for the devel-
opment of the resource. Marifil has successfully implemented this model on
several projects, with five project s currently under contract .

Marifil’s projects are highlighted by the San Roque project in the Rio Negro
province. San Roque is a large, bulk mineable, lead-zinc-silver-gold-indium
mineral deposit measuring three to four kilometers in diameter. The company
has also recently acquired NI 43-101 reports on two of its lithium projects. 

Marifil Mines' management has over 100 collective
years of experience in exploration and is

responsible for the discovery of three mines and
more than eight million ounces of gold.
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TSXV: MFMMarifil Mines Ltd.

News Releases

December 21, 2010: Signs Letter of
Intent for the K-2 Potash Property

December 14, 2010: Aquires 47,150 Ha
of Potash Lands

November 15, 2010: Sells El Carmen Oil
& Gas Property

November 8, 2010: Options the Las
Aguilas Project to Pacific Coast Nickel
Corp.

October 26, 2010: Appoints Interim Chief
Financial Officer

October 20, 2010: Successfully Modifies
Lithium Properties Sales Agreement

Symbol:                        TSXV: MFM

Recent Price $0.23

52 Week High/Low           $0.25/$0.05

Shares Issued: 51.9M

Fully Diluted: 63.1M

Market Cap: $11.9M

Website:        www.marifilmines.com
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Marifil owns a 100% interest in this 100 to 200 million tonne cement grade limesonte deposit. The deposit
is located adjacent to a deep water bulk loading terminal (capable of 1,600 tonne-per-hour capacity to
60,000 tonne ships) with ample supplies of water, electricity, gas and roads. The company completed a 12
hole test drill program in December of 2005, confirming the presence of limestone containing <4% MgO
(generally, cement grade contains less than 4% MgO). In the upcoming year, the company intends to com-
plete a market study which will be followed by a drill program and an NI 43-101 report.

The Toruel property consists of large epithermal veins and breccias containing silver-copper-gold plus lead
and zinc. Latest drilling on Toruel Main Vein included 6.7 m at 2,045 g/t silver plus 5.34% copper and
includes 5.40 m at 308.94 g/t indium. The latest drilling on the Toruel Main Vein at DH-55 intercepted 3.65

m grading 1.94 g/t gold, 438
g/t silver and 0.25% copper,
down dip approximately 70m
below the surface.

In addition to the above listed projects, Marifil has a number of other
exploration projects. These include:

...Plus 5 other developing projects

The Company has signed a joint venture with NovaGold Resources Inc. whereby NovaGold can earn up
to a 70% interest in Marifil's 70,046 hectare San Roque gold-silver property.  The property  has yielded sam-
ples as high as 1.5% Indium In) with +30g/t Gold (Au). The property is in a favourable location for explo-
ration and development. The terrain is relatively flat and the region has a mild climate allowing it to be
worked year-round. The property is accessible by both a paved highway and adjacent railway, and is only
65 kilometres from a port on the Atlantic coast. Highlights from Marifil's Phase II drill program include: 143
metres at 0.74 g/t gold, 27.2 g/t silver, 0.37% lead and 0.55% zinc as well as 11.7 metres of 174 g/t indium.
Significant amounts of silver, indium, lead and zinc were present in all drill holes. NovaGold is planning a
third round of drilling. The Phase III drill program will initially include 10,000 metres of drilling over six months
with an additional 10,000 metres of drilling within 12 months. An NI 43-101 resource report is currently
underway and is expected to be completed in 2011.

Highlights from Marifil's Phase II drill program include: 143 metres at 0.74 g/t gold, 27.2 g/t silver, 0.37%
lead and 0.55% zinc as well as 11.7 metres of 174 g/t indium. Significant amounts of silver, indium, lead
and zinc were present in all drill holes. The company is in process of analyzing the latest drill results along
with new geophysical survey results and is planning a third round of drilling. The Phase III drill program will
initially include 10,000 metres of drilling over six months with an additional 10,000 metres of drilling within
12 months. An NI 43-101 resource report is currently underway and is expected to be completed in 2011.

Marifil is exploring the Las Aguilas project, a 30,432 sq km nickel-copper-cobalt-PGE mineral deposit host-
ed by a mafic to ultramafic dike that runs north-northeast. The property has an historic (non-NI 43-101)
resource of 2.2 million tonnes of measured and indicated ore grading 0.52% Ni and 0.50% Cu. Additionally,
the property includes the Las Aguilas mine, the largest known copper-nickel-platinum resource in Argentina.

Drilling to date on the East and West deposits has continued to outline the West deposit over 500 metres
in length and to a depth of 250 meters. The deepest intercept to-date at the East deposit is approximately
250 metres and shows a marked increase in grade and remains open below.  A pending resource calcula-
tion is expected to be compeleted within the first quarter of 2011.

TORUEL - HIGH GRADE SILVER-GOLD-COPPER & INDIUM

OTHER SIGNIFICANT PROJECTS

PUNTA COLORADO (RIO NEGRO) - LIMEST ONE
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LAS AGUILAS - NICKEL-COPPER-PLA TINUM 

Investment Highlight s

• Joint venture model

• Mining friendly, politically 
safe country with
standardized mining laws

• Extensive land holdings

• Large properties located 
in geologically favourable
settings

• Experienced management

SAN ROQUE - GOLD-SILVER-LEAD-ZINC-INDIUM

Property Potential Mineral

Codihue Sulphur

K-2/K-3/K-4 Potash

Los Menucos Epithermal Gold-Silver

Ferrocarillera Lead-Zinc-Gold-Silver

Maipu Silver & Base Metals

LAS AGUILAS PROJECT - VIRROCO PROSPECT GOSSAN


